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ABSTRACT

In this paper, we provide an annotated bibliography of 26 books that we have
recommended over the years to our finance students along with the results of a survey of
faculty ratings and additional recommended books.

INTRODUCTION

Over our teaching careers, many students have asked for recommendations regarding
books that they can read on their own and often during the summer. Receiving such inquiries
from students who have become so interested in our subject that they want to continue reading
beyond their course requirements is one of the many gratifying aspects of teaching.

In response to student requests and our own reading, our lists of recommended books have
evolved over the years. Many of the books are well known bestsellers. Others are less well known
but nonetheless valuable in terms of the insights and lessons they provide. Our personal lists of
books are diverse, some chronicling the history of companies, corporate takeovers, and
bankruptcies; others focus upon the unethical and fraudulent behavior of individuals. Several of
the books tell the stories of the individuals who were instrumental in developing modern finance
theory that is taught in our classroom and studied in our research.

Teaching finance poses the challenge of connecting theories and models to the “real world”
and providing students with an organizational frame of reference to help them understand and
appreciate the relevance and context within which the subject matter applies. Complicating this
further, it is also challenging to include the human dimensions of our disciplines. It is ultimately
men and women who practice finance, people who are motivated by egos, desire for career success,
lust, money, job security, excitement, competition, greed, and power.  Students, especially
undergraduates, do not have the business experience and organizational context within which to
place much of what is learned in the classroom. This is especially the case when studying the
managerial motivations (e.g., personalities, egos, and greed) surrounding strategic decisions such
as corporate takeovers and proxy fights or malfeasance such as insider trading and fraud.

Many of the books on our list bring finance alive in ways that that are difficult to achieve
in traditional lectures and assignments. They focus on the human side of finance which we believe
is important for those students considering careers in our discipline to understand.

In this paper, we provide an annotated bibliography of 26 books that we have recommended
over the years to our finance students, followed by the results of a survey of professors soliciting
their ratings of the books along with other books they recommend to students.

THE BOOKS
Below is a list and brief summaries of the 26 books. They are listed in no particular order.
(1) Liar’s Poker — Michael Lewis (W. W. Norton & Company, 1989). This well-known
autobiographical bestseller colorfully describes Michael Lewis’s experience as a bond salesman
with Salomon Brothers during the 1980s. It also chronicles the development of the mortgage bond



market of which Salomon Brothers was a pioneer. The book provides insights into the culture of
Wall Street in general and trading in particular, and provides context for the savings and loan crisis.

(2) Chasing Goldman Sachs: How the Masters of the Universe Melted Wall Street Down -
- And Why They'll Take Us to the Brink Again — Suzanne McGee (Crown Business, 2010). This
book provides an excellent overview and explanation of the transformation of investment banks
from their traditional roles of raising capital to the myopic emphasis on profits and return on equity
(ROE) with little regard to risk, which ultimately led to the 2007-08 global financial crisis.

(3) Too Big to Fail: The Inside Story of How Wall Street and Washington Fought to Save
the Financial System and Themselves — Andrew Ross Sorkin (Viking Press, 2009). This well-
known book on the global financial crisis chronicles the events surrounding Lehman Brothers’
bankruptcy, the acquisition of Merrill Lynch by Bank of America, the bailout of American
Insurance Group (AIG), negotiations leading to the Emergency Economic Stabilization Act of
2008 that created the $700 billion Troubled Asset Relief Program (TARP), and the U.S.
Government’s direct capital injections into the largest banks. It provides excellent background
regarding the causes and results of the crisis.

(4) Barbarians at the Gate: The Fall of RJR Nabisco — Bryan Burrough and John Helyar
(Harper & Row, 1990). This book, later an HBO movie, chronicles the history of R.J. Reynolds
Tobacco Company from its inception to its acquisition of Nabisco Brands, Inc. and the historical
takeover battle and leveraged buyout of the company. Reading like a novel, the book colorfully
describes the events, personalities, greed and egos of the executives, lawyers and investment
bankers who were drawn into the takeover battle.

(5) The Big Short: Inside the Doomsday Machine — Michael Lewis (W. W. Norton &
Company, 2010). In this book, later an Academy Award-winning movie, Michael Lewis provides
an insightful and entertaining look into the global finance crisis by focusing on the individuals who
saw it coming and eventually profited from the crash in real estate prices. The book provides clear
explanations of collateral debt obligations and credit default swaps.

(6) One Up on Wall Street: How to Use What You Already Know to Make Money in the
Market — Peter Lynch with John Rothchild (Simon and Schuster, 1989). This bestselling classic
by the legendary and former Fidelity Magellan Fund manager Peter Lynch explains in layman’s
terms his common sense approach to investing.

(7) A Random Walk Down Wall Street: The Time-Tested Strategy for Successful Investing
— Burton G. Malkiel (W. W. Norton & Company, 2016). First published in 1973 and updated in
eleven subsequent editions, this classic investments book presents a life-cycle strategy for
investing based on the efficient market hypothesis.

(8) Bogle On Mutual Funds: New Perspectives for the Intelligent Investor — John Bogle
(Irwin Professional Publishing, 1993). This well-known investments book, written by legendary
founder and former chairman and CEO of the Vanguard Group, discusses the benefits and
limitations of mutual fund investing. Because of the less-than-impressive performance of actively
managed mutual funds, often with high expense ratios, Bogle makes a strong case for investing in
passively managed index funds.

(9) A Colossal Failure of Common Sense: The Inside Story of the Collapse of Lehman
Brothers — Lawrence McDonald and Patrick Robinson (Crown Business, 2010). In this semi-
autobiographical book, former Lehman Brothers vice president and convertible bond trader
Lawrence McDonald provides an inside look at the firm culminating in its collapse and the global
financial crisis.



(10) Flash Boys: A Wall Street Revolt - Michael Lewis (W. W. Norton & Company, 2015).
In this entertaining and insightful book, Michael Lewis focuses on high-frequency trading in the
stock market. Through fiber optic cable, he explains how electronic traders are able to “front run”
investors’ orders to generate profits.

(11) Merchants of Debt: KKR and the Mortgaging of American Business — George Anders
(Basic Books, 1992). In this well written book, the author chronicles the history of the buyout
firm Kohlberg Kravis Robert (KKR) and the rise of leveraged buyouts (LBOs) and the junk bond
market. It is an excellent companion to Barbarians at the Gate: The Fall of RJR for students
interested in private equity and LBO’s.

(12) King of Capital — The Remarkable Rise, Fall and Rise Again of Steve Schwarzman
and Blackstone — David Carey and John E. Morris (Crown Business, 2010). This book chronicles
the turbulent history of The Blackstone Group, one of largest private equity firms in the world and
a rival of Kohlberg Kravis Roberts,

(13) Boomerang: Travels in the New Third World — Michael Lewis (W. W. Norton &
Company, 2011). In another excellent and entertaining book on the global financial crisis, Michael
Lewis explores the bubbles and the effects of cheap credit beyond the United States, including
Iceland, Greece, Ireland and Germany.

(14) When Genius Failed: The Rise and Fall of Long-Term Capital Management — Roger
Lowenstein (Random House, 2000). This book chronicles the rise and fall of Long-Term Capital
Management, a hedge fund founded by former Salomon Brothers executive John Meriwether and
Nobel Laureates Myron Scholes and Robert Merton in 1993.

(15) The Smartest Guys in the Room: The Amazing Rise and Scandalous Fall of Enron —
Bethany McLean and Peter Elkind (Portfolio Hardcover, 2003). In this book, later presented as
an Academy Award-winning documentary, the authors chronicle the demise of Enron Corporation,
one of the largest corporate frauds in history. It examines the moral vacuum, excesses, and
obsessive pursuit of profit at any cost that that eventually resulted in the company’s bankruptcy.

(16) Capital Ideas: The Improbable Origins of Modern Wall Street — Peter L. Bernstein
(The Free Press, 1992). This seminal book chronicles the origins of modern finance theory,
including the pioneering work of Noble Laureates of Harry Markowitz, Merton Miller, William
Sharpe, Myron Scholes, Robert Merton and others.

(17) Capital ldeas Evolving — Peter L. Bernstein (John Wiley & Sons, Inc. 2007).
Following up Capital Ideas, this book published in 2007 continues the story of modern finance
theory and its impact on the practice of finance and investing.

(18) The Black Swan: The Impact of the Highly Improbable — Nicholas Nassim Taleb
(Random House, 2007). This book focuses on the tendency of individuals to simplify explanations
of unpredictable events, since referred to as “black swan theory.”

(19) Fooled by Randomness: The Hidden Role of Chance in Life - Nicholas Nassim Taleb
(Random House, 2001). This former academic and hedge fund trader examines randomness in life
and the tendency of individuals to equate luck with skill and accomplishment.

(20) The New Finance — Robert Haugen (Prentice Hall, 1991). The author makes a case
against market efficiency by focusing on behavioral finance to explain overreacting pricing in the
stock market.

(21) Against the Gods: The Remarkable Story of Risk — Peter L. Bernstein (John Wiley &
Sons, Inc. 2007). Beginning with Ancient Greece, this book traces the history of the concept and
mathematical analysis of risk and probability.



(22) The Intelligent Investor — Benjamin Graham (Harper & Brothers, 1949). Originally
published in 1949, this book continues to be viewed as a practical and enduring guide to “value”
investing.

(23) The Money Culture — Michael Lewis (W. W. Norton & Company, 1991). His second
book after Liar’s Poker, this book is a collection of 30 previously published newspaper and
magazine essays on a variety of topics and events of the 1980s, including commentaries on the
Harvard Business School, the takeover battle for RIR Nabisco, earthquakes in Japan, the savings
and loan crisis, and even Donald Trump.

(24) The Warren Buffet Way: Investment Strategies of the World’s Greatest Investor, Third
Edition — Robert Hagstrom (John Wiley & Sons, 2004). With a forwards by Howard Marks, Bill
Miller and Peter Lynch, his bestseller focuses on the investment philosophy and strategies of
renowned and successful investor Warren Buffet.

(25) Manias, Panics & Crashes: A History of Financial Crises, Seventh Edition — Charles
P. Kindleberger and Robert A. Aliber (Palgrave Macmillan UK, 2015). This periodically updated
classic, now in its seventh edition, examines stock market bubbles and financial crises over the
centuries.

(26) Den of Thieves — James B. Stewart (Simon & Schuster, 1992). This bestseller evolved
from Pulitzer Prize-winning Wall Street Journal articles by journalist James B. Stewart and
chronicles on the insider trading scandals of the 1980s perpetrated by Dennis Levine, Michael
Milken, Ivan Boesky, and Martin Siegel that ultimately led to the demise of the investment bank
Drexel Burnham Lambert.

SURVEY OF FACULTY RATINGS

To obtain ratings of these 26 books, we used email and SurveyMonkey to survey 748
current and past members of the Financial Education Association and Academy of Business
Education. We asked the respondents to rate each book using a four-point scale of 1 = not
recommended, 2 = weakly recommended, 3 = recommended, and 4 = highly recommended.
Respondents who had not read a particular book were asked to indicate 0 = no opinion. Our list
of books is certainly not all-inclusive. Therefore, our questionnaire also solicited other
recommended books and ratings by the survey respondents.

The questionnaire did not ask respondents to identify themselves or their universities. It
was emailed in early August 2016, and we received 69 responses initially. A complete second
emailing was conducted two weeks later to improve the response rate. In total, we received 104
responses, an overall response rate of 13.9%.

Our cover letter email accompanying the questionnaire is shown in the Appendix.

RESULTS

Table 1 contains the results of our survey, including the weighted average mean rating of
each book along with the number of respondents who rated each book using the scale of 1 to 4.
The 26 books listed in Table 1 are ranked according to the mean rating.

The top ranked book was Burton Malkiel’s classic A Random Walk Down Wall Street
followed by The Big Short: Inside the Doomsday Machine and Liar’s Poker, both by Michael
Lewis. The book with the lowest rating among our list of 26 recommended books was King of
Capital — The Remarkable Rise, Fall and Rise Again of Steve Schwarzman and Blackstone by
David Carey and John E. Morris. However, only 14 respondents rated it.



Interestingly, when ranked according to the number of respondents who rated the books,
the top three were again A Random Walk Down Wall Street, The Big Short: Inside the Doomsday
Machine, and Liar’s Poker and the lowest was King of Capital — The Remarkable Rise, Fall and
Rise Again of Steve Schwarzman and Blackstone.

It is important to note the limitations of this research and our results. As previously
acknowledged, the data presented in Table 1 is based on the particular books that we personally
recommend to students -- books that we have found to be enjoyable, insightful and informative.
As indicated by the number of ratings shown in Table 1, not all respondents had read all 26 books.
In fact, no one rated all 26 books. This limits the comparability of the ratings.

Beyond the 26 books listed in the questionnaire, 100 additional books were recommended
by the survey respondents. These result are ranked alphabetically by author in Table 2. The wide
diversity of survey-recommended books, including books on investing, behavioral finance, the
global financial crisis, and even finance textbooks, was not surprising. The books most
numerously recommended, with four recommendations each, were Stocks for the Long Run by
Jeremy Siegel and The Millionaire Next Door: The Surprising Secrets of America’s Wealthy by
Thomas J. Stanley and William D. Danko.

CONCLUDING COMMENT

Notwithstanding these limitations of our research, we believe that our results should be of
interest to colleagues who are looking for good finance books to read themselves and/or to
recommend to their students. Virtually all of the books help bring finance alive in ways that journal
articles, textbooks, lecture and cases cannot easily achieve and therefore enhance the
understanding and application of our discipline. Over the years our former students have
confirmed to us the usefulness and “wisdom” of our list, and so we hope that sharing our list and
the recommendations of other books will be helpful to our colleagues and students at other
institutions.



Table 1

Survey Results:
Faculty Ratings of Recommended Books in Finance*

Number Percentage of Responses Within Each Rating**

Book of Ratings 1 2 3 4 Mean***
A Random Walk Down Wall Street 91 1.1% 12.1% 28.6% 58.2% 3.44
The Big Short 84 1.2% 9.5% 44.0% 45.2% 3.33
Liar's Poker 75 1.3% 9.3% 54.7% 34.7% 3.23
The Intelligent Investor 74 1.4% 13.5% 50.0% 35.1% 3.19
The Smartest Guys in the Room 61 3.3% 19.7% 37.7% 39.3% 3.13
Manias, Panics & Crashes 31 3.2% 9.7% 61.3% 25.8% 3.10
Barbarians at the Gate 67 4.5% 14.9% 59.7% 20.9% 2.97
When Genius Failed 63 1.6% 23.8% 50.8% 23.8% 2.97
Capital Ideas 48 6.3% 27.1% 31.3% 35.4% 2.96
One Up on Wall Street 61 1.6% 27.9% 44.3% 26.2% 2.95
Too Big to Fail 60 6.7% 16.7% 53.3% 23.3% 2.93
Flash Boys 62 9.7% 25.8% 30.6% 33.9% 2.89
Chasing Goldman Sachs 20 10.0% 15.0% 55.0% 20.0% 2.85
The Black Swan 66 7.6% 27.3% 42.4% 22.7% 2.80
Fooled by Randomness 51 15.7% 13.7% 47.1% 23.5% 2.78
The Warren Buffet Way 47 6.4% 27.7% 51.1% 14.9% 2.74
On Mutual Funds 33 6.1% 30.3% 48.5% 15.2% 2.73
A Colossal Failure of Common 33 6.1% 30.3% 48.5% 15.2% 2.73
Sense
Capital Ideas Evolving 29 13.8% 31.0% 24.1% 31.0% 2.72
Den of Thieves 33 3.0% 36.4% 48.5% 12.1% 2.70
Boomerang 27 14.8% 25.9% 37.0% 22.2% 2.67
The New Finance 46 8.7% 43.5% 26.1% 21.7% 2.61
Against the Gods 46 8.7% 43.5% 26.1% 21.7% 2.61
Merchants of Debt 22 13.6% 36.4% 40.9% 9.1% 2.45
The Money Culture 31 16.1% 38.7% 35.5% 9.7% 2.39
King of Capital 14 35.7% 57.1% 7.1% 0.0% 1.71

* Respondents were asked to rate each book on a scale of 1 to 4, where 1 = not recommended, 2 = mildly
recommended, 3 = recommended and 4 = highly recommended. Respondents who had not read the book
were asked to enter 0 = no opinion.

** The percentage of responses within each rating are calculated based upon the ratings of those respondents
who rated the books with a rating of 1 to 4.

***The mean ratings are calculated by multiplying the percentage of responses in each rating category with
values of 1 through 4.



Table 2

Survey Results:
Additional Suggestions from Faculty for Recommended Books in Finance*

Author(s) Title

Ahamed, L. The Lords of Finance: The Bankers Who Broke the World (3)

Akerlof, G. and Shiller, R. Animal Spirits: How Human Psychology Drives the Economy and
Why It Matters for Global Capitalism

Akerlof, G. and Shiller, R. Phishing for Phools: The Economics of Manipulation and
Deception

Avriely, D. Predictably Irrational: The Hidden Forces that Shape Our
Decisions (2)

Bagehot, W. Lombard Street: A Description of the Money Market

Bakan, J. The Corporation: The Pathological Pursuit of Profit and Power

Barofsky, N Bailout: How Washington Abandoned Main Street While Rescuing
Wall Street

Baskin, J. and Miranti, P. A History of Corporate Finance

Baumol, W., Litan, R and Schram, C. Good Capitalism, Bad Capitalism, and the Economics of Growth
and Prosperity

Berman, K. Financial Intelligence: A Manager's Guide to Knowing What the
Numbers Really Mean

Bernanke, B. The Courage to Act: A Memoir of a Crisis and Its Aftermath
Bernstein, L. Analysis of Financial Statements

Bevelin, P. Seeking Wisdom: From Darwin to Munger

Bookstaber, R. A Demon of Our Own Design: Markets, Hedge Funds, and the

Perils of Financial Innovation

Bruck, Connie Predators' Ball: The Inside Story of Drexel Burnham and the Rise
of the Junk Bond Raiders

Buchanan, M. Ubiquity: Why Catastrophes Happen
Buffet, W. and Cunningham, L. The Essays of Warren Buffet: Lessons for Corporate America
Carnegie, D. How to Win Friends and Influence People



Table 2 (continued)

Survey Results:

Additional Suggestions from Faculty for Recommended Books in Finance*

Author(s)
Cassidy, J.
Chancellor, E.

Clason, G.

Copeland, T. and Weston, J.

Cramer, J.
Damadoran, A.

De Soto, H.

Derman, E.
Dieks, R.
Eagleman, D.
Edwards, R., and Magee, J.
Ellenberg, J.
Erdman, P.
Erdman, P.
Erdman, P.
Fridson, M.
Geisst, C.
Geisst, C.

Geitner, T.

Goetzmann W., and Rouwenhorst, K.

Title
How Markets Fail: The Economic Calamities
Devil Take the Hindmost
The Richest Man in Babylon
Financial Theory and Financial Policy
Mad Money or Real Money

On Valuation

The Mystery of Capital: Why Capitalism Triumphs in the West and

Fails Everywhere Else

My Life as a Quant: Reflections on Physics and Finance (2)
The Great Wall Street Scandal

Incognito: The Secret Lives of the Brain

Technical Analysis of Stock Trends

How Not to be Wrong: The Power of Mathematical Thinking
Zero Coupon

The Swiss Account

The Silver Bears

Financial Statement Analysis: A Practitioner's Guide

Wall Street: A History

100 Years of Wall Street

Stress Test: Reflection on the Financial Crisis

Origins of Value: The Financial Innovations that Created Modern

Capital Markets

Graham, B., Dodd, D. and Cottle, F.  Security Analysis



Table 2 (continued)

Survey Results:

Additional Suggestions from Faculty for Recommended Books in Finance*

Author(s)

Gramm, J.

Grant, A.

Greenblatt, J. and Tobias, A.

Hagstrom, R.

Haidt, J.

Hand, D.
Hazlitt, H.

Johnson, S. and Kwak, J.

Kahneman, D.

Kawasaki, G. and Filby, L.

Kiyosaki, R.

Knight, F.
Le Bon, Gustav

Lebor, A.

Lefevre, E.

LeFevre, J.

Levit, S. and Dubner, S.

Lowenstein, R.

Title

Dear Chairman: Boardroom Battles and the Rise of Shareholder
Activism

Give and Take: Why Helping Others Drives Our Success
The Little Book that Still Beats the Market
Investing: The Last Liberal Art

The Righteous Mind: Why Good People Are Divided by Politics
and Religion

The Improbability Principle
Economics in One Lesson

13 Bankers: The Wall Street Takeover and the Next Financial
Meltdown

Thinking Fast and Slow

The Art of the Start: The Time-Tested, Battle-Hardened Guide for
Anyone Starting Anything

Rich Dad, Poor Dad: What the Rich Teach Their Kids About
Money -- That the Poor and the Middle Class Do Not

Risk, Uncertainty and Profit
The Crowd: A Study of the Popular Mind

Tower of Basel: The Shadowy History of the Secret Bank that Runs
the World

Reminiscences of a Stock Operator

Straight to Hell: True Tales of Deviance, Debauchery, and Billion-
Dollar Deals

Freakonomics (3)

The End of Wall Street



Table 2 (continued)

Survey Results:

Additional Suggestions from Faculty for Recommended Books in Finance*

Author(s)
Mackay, C.
MacKenzie, D.

Mallaby, S.

Mandelbrot, B. and Hudson, R.

Marks, H.

Mauboussin, M.

Mayes, T.

Maymin, P.

Mehrling, P.

Micklethwait, J. and Woolridge, A.

Morgenson, G. and Rosner, J.

Morris, E.
Murphy, A.

Patterson, S.

Paul, R.

Peters, E.

Petram, L.

Title
Extraordinary Popular Delusions and the Madness of Crowds (2)
An Engine, Not a Camera: How Financial Models Shape Markets

More Money that God: Hedge Funds and the Making of the New
Elite

The (Mis)behavior of Markets: A Fractal View of Financial
Turbulence (3)

The Most Important Thing IHluminated: Uncommon Sense for the
Thoughtful Investor

More Than You Know: Finding Financial Wisdom in
Unconventional Places

Financial Analysis with Microsoft Excel

Financial Hacking: Evaluate Risks, Price Derivatives, Structure
Trades and Build your Intuition

Fischer Black and the Revolutionary Idea of Finance
The Company: A Short History of a Revolutionary Idea

Reckless Endangerment: How Outsized Ambition, Greed and
Corruption Created the Worst Financial Crisis of Our Time

The Creators and Corrupters of Modern Finance
Scientific Investment Analysis

The Quants: How a New Breed of Math Whizzes Conquered Wall
Street and Nearly Destroyed It

End the FED

Fractal Market Analysis: Applying Chaos Theory to Investment
and Economics

The World's First Stock Exchange



Additional Suggestions from Faculty for Recommended Books in Finance*

Author(s)
Phillips, K.
Poundstone, W.
Ramsey, D.
Rand, A.
Reinhart, C. and Rogoff, K.
Rogers, J.
Rolfe, J. and Troob, P.
Rothbard, M.

Sandar, R.

Schwed, F.
Shefrin, H.
Shiller, R.
Shippler, D.
Shull, D.
Siegel, J.
Smith, D.
Solin, D.

Stanley, T. and Danko, W.

Stockman, D.

Taleb, N.

Table 2 (continued)

Survey Results:

Title
Bad Money

Fortune's Formula

The Total Money Makeover: A Proven Plan for Financial Fitness (3)

Atlas Shrugged

This Time is Different: Eight Centuries of Financial Folly (2)
Investment Biker

Monkey Business: Swinging Through the Wall Street Jungle
The Case Against the FED

Good Derivatives: A Story of Financial and Environmental
Innovation

Where Are the Customers' Yachts

Beyond Greed and Fear

Irrational Exuberance (3)

The Working Poor: Invisible in America

Market Mind Games: A Radical Psychology of Investing
Stocks for the Long Run (4)

Bond Math

The Smartest Portfolio You'll Ever Own

The Millionaire Next Door: The Surprising Secrets of America's

Wealthy (4)

The Great Deformation: The Corruption of Capitalism in America

Antifragile: Things That Gain from Disorder
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Table 2 (continued)

Survey Results:
Additional Suggestions from Faculty for Recommended Books in Finance*

Author(s) Title
Thaler, R. Misbehaving: The Making of Behavioral Economics (2)
Thaler, R. and Sunstein, C. Nudge: Improving Decisions About Health, Wealth and Happiness
Weaver, S. The Essentials of Financial Analysis
Weinstein, L. and Adam, J. Guesstimation: Solving the World's Problems on the Back of the

Cocktail Napkin

Wolf, M. The Shifts and the Shocks -- What We've Learned -- and Have Still
to Learn -- from the Financial Crisis

Zweig, J. Your Money and Your Brain: How the New Science of
Neuroeconomics Can Help Make You Rich

*  For books recommended by more than one respondent, the number of recommendations is shown in by
the titles in parentheses.
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Appendix
Cover Letter for Faculty Survey

Dear Colleagues:

Over our teaching careers, many students have asked for recommended books that they can read,
often during the summer. Receiving such inquiries from students who have become so
interested in our subject that they want to continue reading beyond their course requirements is
one of the many gratifying aspects of teaching.

We have developed a questionnaire contains asking about 26 books that we often recommend to
our finance students. We are interested in your ratings of these books. Of course, few if any of

us have read them all; simply indicate “no opinion” for those you have not read.

https://www.surveymonkey.com/r/FEAsurvey2016

We also provide you with an opportunity to list and rate other books that you would recommend
to finance students. We would like to include these in the results of our research study.

We plan to present the results of the survey at the Financial Education Association/Academy of
Business Education 2016 Conference. Please be assured, however, that the survey is anonymous
and does not solicit any information identifying you or your university.

Thank you,

(Signed by coauthors with titles and affiliations)
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